7 KAH FRMQXH VR EH YHY HAWQ WP HV IRU
6SUQIERDG : H DIH FXUHMP ZRNQ RQ
SIRSRDY \R WBWQHZ  6SUQIERDLG |RU &KLABUHD
KXEV1Q QRUM / RQGRQ LQ DQG 0 DQAKHMMULQ
HOUO 6RP H GD\ V IWDSSHOW/ R EH JRQJ
LOAHGLE® Z HTDQOG RQ RKHYSIRIHWIVMEZ DG
VAN 6XFK IVWH Z D R WIQIV + RZ HYHJU ZH
KDYH IGHQMIHG \RP HR WH NH S@\ HY LQ ERM
DUHDV DQG GVAXWRQV DUH Z HDDGYDQRHG |, DP
YHY JUDMXOR -X@H ( GZ DUBV | RUDMWH KHS \KH
VILYLQ) P HLQ UASHAAR WHQRUK / RQGRQKXE

7 KLQIV DIH QRAVWEIQGLQ) DL VRXW. / RQGRQ
$ IWUVARQ LOMHMNQWHRSHQGD V Z HDIHQRZ
GMVXWMQI WH SRMELOW R DQ DXWP Q WEUMOQ
IRXUQHZ WAKRRY 7Z R R WH \FKRRY DUH \BOLQY

Z W P H DERXWUHBDUQ) D QXP EHUR / HDLQLQJ
BXSSRIV $\WMEQN ZKR ZI® UHHYH WH
6SUQIERDLG |RU&KIGUHY WDIQIQJ DQG Z L@Z RN
L.QH DA® WHVDP HZ D DVDQ. RWHJYRXQMULO
WHU RZ Q VAKRRY 7KLV Z RX@ GDYH XV KDYH \WR
1LQG RQD WH UHVRXUFH R P DQDI HWH XQW7 KLY LV
DYHY H AMQI SIRSHADQG , WLON WY ANHD WDW
ZHPD KDYH Q¥ WIQHVR WL WSHQHW
WP Z KIFK JLYHV XV WH FKDQRH \R EXLGB FDSDAW
YHY TXLENOD

S U-BDUMRYV IRUWH ' WDSHY * DD GLQQHJ RQ WH

~XQH FRQAQXH DSOFH 7 KH SUJ HY DQG DXPARQY
W DHEHILQQQ) R FRP HLQ DQG DAOQHDLD DIDWH
WWE®V DUH VRS ,1 \ RX KDYH QRAM HASXWQ \ RXU
UHTXHWIRU D S@FH DARQH R WH \WEGV SGDWH

FROEP\A HBQ YOQVEDAN DAVRXU R ILFHV
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“ | HDLQLQI VIXSSRUVRU\ RXQI @YH(1

TKH (YHON DQG 0 H3D JWRXS XQGHJ WH
QKDUPDQWKIS R .DM +DGB KDYH EHD
LOAHGLE® EXWt DQG Z HKDYH KRWMG D QXP EHUR
YIMW B\ SUMM LRXV SHRS® 7KH  LOFXGH 0 DN
© LOIORQ WH LOMODARQDOD I XLWIH GAVI QHU
6X]IH 3RZHD ' HMJQ (GMU R /IMQI  1HO
0 FROWH ILRP WH Z R R \SRUAP DQDIHP HOW
DQG -DP HV DQG -X@HN HYHHX[ R WH ' SHY
&RP SDQ

7 KH 7 O0MMAY KDYH QRAVEHHD LGB DQG - XQGHJ WH
HHJIHAE GDGHIKIS R RXU &KDUPDQ 3HMJ
6MM) ZH KDYH QRZ FRP SBWMG D WRRXJK
RYHKDXOR RXU GADODQG QDARQDO.J RYH.QDQHH
KXP DQ UIHRXUAHY DQG ILQDQFH VWKRMUHY |, DP
QRZ DERXWIR HP EDIN XSRQDQHZ \HAR SOQQLQJ
SDSHY ZIW FRBDIXH IRP  $ FRHOMWH
$ FRHQWUH DUH VXSSRUAMY XVZ LW DKXJHWDQIHR
H SHIWHDQG Z HOP \R FRP SGW RXU UHSQFDARQ
P RGHIY RXU P DINHAQJ P DMIDY DQG RXU 7
P DQDIHP HOAM VWP VE\ WH HJG R WH \iXP P HU
7KH YDOH R WLV VXSSRUWVILRP  $ FRHOMWH LV
HORWP RXV DQG DR XV Z KR DIH FKDUHG Z LW
GHIYHIQ) WH 7 UXWWHY DP ELMRXV DI HOGD DLH YHU
JIDMXORWIHP | RUWDAUXSSRWV

2 Q EFKDD R DODAMBSUQIERDLG |RU &KLEBUHD |
Z RX@ ONHVR WDQN\ RX [RU\ RXURQIRLQ) VXSSRUV
DQGZ MK\ RXDYHY + DSS\ ( DAMU

$ GUDQ3UMKDUG &KIH ([ HRXWYH
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WY/ Z W JUHDAVDGQHA WDAZ. H KDYH VR UHSRUAIKH
\XGGHQ GF-DM R 6XH BNRQGLDV 6XH KDG EHHQ D
PXAKQNHS PHPEHJ R WH WP DV 2 QvHU
* RGBWP LW 3UP DY  6FKRROMOQPH 6HB\WP EHJ 6KH
KDG MVALHALHG ILRP WH, QGXW DQG 3DUICP HOW
RIILFH DQG Z DV HQW\ LQJ KHJZ RIN DABSUQIERDLG
DV ZHD DV KDYIQ) WP H VR WDYHD ZDIN  YIMW
JDEBUHY DQG Z RIN RQ KHJ JDUEHY 6KH KDG MW
YIMWMG %8XIHY I RUWH Z HNHQG DQG KDG IHXUDHG
Z W Z KDAWKH EHIHYHG VR EH |RRG SRVRQLQI EXW
\MUQHG RXVWIR EHKDHP RULKDJ LE SDQRUHDWIAY

( YHQ WRXJIK \KH Z DV Z I XV IRUVKXFK D \KRW
WP H KHJLP SDRAZ DV IHWV: H DIH UD® P MQJ
KHUVHQVHR KXP RXUDQG Z LQQJ QGHW VR VENH RQ D
JU-DMVAKDEBIJ H DABSUQIERDUG Z W VXFK \SLUW
6KH Z DV WRURXIK® VXSSRUAYH R 6SUQIERDUG
HOFRXUDILQJ. RHJYRXQMHY JLYIQI XV IGHDV IRU
IXQGUMQ DG DZDV DMWMGEQ WIQQ)
VAWMRQV DQG WDP P HHAMQIV 2 XU 6\ P SDM\ LV
H WQGHG VR KHUIDP O KHUVE LQ VIMMUS RVHP DU

EURWHJO LAKDHODQG QHSKHZ VDQG QUHAHY

FOCUS romaars

WLV SOWR 6SUQIERDUGY SWDANH VR UHWW
FKLOBUHY Z KUK KDYHJUDGXDMG [URP 6SUQIERDLG
DWUM] P ROKV 7KHSXIBRHR WLVLV\R P RQVRU
WHU SURIUHW 1Q FDW DQG CELOW \R GHYHBS 1Q
UHDGQI DG ZUWY  IQGHSHGHOW R
6SUQIERDLGY \XSSRW 0 HHAQI WH FKIGUHD
DJOQ DWJ V[ PROKYV ADQ EH D U DEQ
H SHIHQAH DV & @UH + OZ NLQV I RXQG Z KHQ KH H
WMMS D FKIG DVRH R WH VAKRRY \KH FR
RUGLQDMY + HH LV DQ HOFRXWDILQI DRFRXQMOQ KHU
RZQ ZRGV R KRZ 6SUQIERDG KDV P DGH D

GUTTHHAHLQ RQHJ LLOV HGXFDARQ

&DHBEWG

UBMQ) LIDX\L IV 1Q <HU QRZ , UM
WDRKIQJ KHJ DWV6SUQIERDG 1Q <HU  DQG \KH
IQVKHG 6SUQIERDG lQ <HU  $ SUO DV W
Z DV IHOWKH KDG UHDFKHG D ®YHOZ KHH \KH FRXGB
FRSHZ RINQJ P RIHLQGHSHQGHR® LQ FDW
YBMQI Z DV YHY TXIHADQG @ANHG FRQILGHIAH
Z KHQ \KH I LWMAFDP H\R 6SUQIERDLG EXWRYHUWH
\HD/ \KH JWDGXD® JUZ 1Q FRQIGHFH DG
EGWRP H3 LQ KHIDRKLHYHP HOW + HUWCRKHJDAKH
WP HIQ\ HDU FRP P HOWMG KRZ \KHZ DVEHILQQLQJ
R EHRP H P RH FRQLGHIWDQG Z RX@ SXWKHJ
KDQG XS LQ FDW\WR DQVZ HUTXHWMRQY 1 RZ 1O\ HU

YBMWQI -V KDUG Z RIN DWGSUQI ERDUG KDV UHD®
SOG RI IRUKHJ $1WU WHH URFHOWWMN  KHJ
\SHIQY DIH IV QRZ PROMV DERYH KHJ
FKURQRIILFDO DJH DQG KHJ UHDGLQ) DIH LV DOR
DERYH KHJ FKUIRQRRILFDO B\ PRONM2 D
UHP DLNDE®! [P SUIRYHP HW 7KLV 1V SDUAEXT@IUD
VWIQIFDQV EHDXH  ZKH)  %WIQI  BIW
6SUQIERDLG \KH Z DV WEDRQH \ HDU EHKLQG LQ KHJ
UDGQ DQG P ROMV EHKIQG 1Q KHJ \SHIQ
+ RZ HYHUKHJ@MMDAARP HIWKRZ VWDWKH KDV
EHHQ FRSLQJ LQGHSHGHM LQ FDW DQG KDV QRW
RQ® NHBWDAH \CP H GYHOEXWKDV SURIIHAMG

HYHQP RH

&@UH DOR JDYH %DMQ) DQ RSSRUMQW R \KDUH
KHJ IDYRXUW P HP RUHV [LRP KHJ WMUHH \ DLWV DV
6SUQIERDLG«

“: KHQ, FDPHVR6 SUQIERDUG, ZDVWK\ EXW, JRW
XVHG VR LW

0\ | W6 SUQ ERDUG WDFKHW (DPHZ DV &@H, DR
UHP HPEHHG ZKHQ, ZHQMWR P\ | lLWB SUQIERDUG
WIS, PHADGWR FKIGBUHQZKR, NGHZ

0\ I D'RAUWAWVP H1Q6 SUQIERDUG ZDV ZKHQ, KDGWR
P DNH D GHHRUDVMRQ I RUVKH 6 SUQIERDUG &KUWY DV WHH

, DORHQR HG JRQ) RQVKH 6 SUQIERDUG WIS P\
| DYRXUVH DAVIMW Z DV IR LQ/R VKH Z RRGV

, DORHQWR HG FRP LQJ VIR 6 SULQIERDUG EHFDXVH W
KHSHG PHZIVK P\ ( @K | RUH DP S KHBLQ) P HVR
VSHEDQG UHDG FBDUD

1RZ DP IQ\HDU , DP GDUQQ) DERWSRU
DXVRELRILCSK\  DGYHUEY DQG DGMHAVIYHV

W le)

&KITBV RZ QVSHIY  SXERVXDVIRQ DQG JUDP P DU

FOCUS rovmcry

BSUQIERDG IRU &KIGHHD LV DERXW R VLW
WORKIQ) 1Q D Q& VAKRRO DWU WH ( DAMJ
+RIGD V. LQIVZ RRG 3UP DY VFKRROZ LODEH WH
VHRQG VAKRROLQ WH ERIRXJK R / OP EHM Z KLFK
6SUQIERDG IV LQVRYHG ZIW -DQHV RXU
(GXFDARY ' WHARU KDV EHHD SUBSDUQ) IRU
6SUQIERDG VR EHILQ WDRKIQ) DQG DWHWQJ

SRWE®I FKLEUHQ R EH UH HLHG \R 6SUQI ERDLG IRU
QMDA \XSSRW: HERN IRZ DUG R KDYH D WDP

XS DG WKQUQ DQG WDRKIQ) FKIGBHY YH

KRUD



/] 6HHM DQG -XQH (GZDUWBV ERN MIQHG
6SUQIERDG 1Q 6HSWP EHJ DV IXQOWP H
YRXQMLY 7KH Z HHLQYIWG \R \MDXV D EIVP RIH
DERXWZ K\ WH. FDP HDQGZ K\ WH DUHVIMIKHH

+L Z HWH/ ] DQG -X@HDQG \RIHKHUZ HDHWH
\HDU) 7 YRY : HERW FDP H\R 6SUQIERDLG DI\MJ
FRP SOWQJ RXU  \ HDU GHIUFH FRXUHY R GR D
&KUMADQ \ HDU RXW &RQADY R RXU RWIILQDO
H SHABARQY Z HUHWWEKHH 2 QH\ HDUMWAZ DWQW
HORXJK R C5SO® DIWHQHZ WLQIV Z HKDG GDUOW
DQG R JUDS WH IX@H WMR  Z KDABSUQIERDLG
LVDERXW: HERW [ HWNDAMZ DVI1Q* RGVS@QIRU
XV\RWE. D QMBI ERQIHU

6SUQIERDUG VD YHY H AMWQI SCFRHW ZRWN : H

UHH.YH | DQEMAE WOLQLQ) DQG VKSSRUADQG Z HDWH
FROMEQ® RIHHG QZ RSSRUMQWHY \R GHYHERS
RXUWN@Y ) LRP -DQXDY Z H KDYH EHHQ \SHOGLQ
RH GD. D ZHN DNVWH + ROQE ,QMODARQDO
"\ \®[ D &HIAH MG\ LQJ IRU RXU GIS®P DV 1Q
6SHAULF / HDWQQU ' LIIFXGHY 7KH + RUIDE
&RXUH RIHY WH IRPDO TXDULDARY R

DFRP SDQ RXU 6SUQIERDG WOIQQ) DQG \R
IXUMHJIHTXLS XV RUIXWWUHFRRUGLCDAQ] LRBV

7K VHRQG \ HDU DV6SUQIERDLG KDV EHHQ DQ

IOMHMQ P L[ R WG WP HP DQDJHP HOMNLQY
DGGHS IMSRMELOW DQG IHWRXUAHP DNQJ $1°
Z HUHVWEOKHH

© HZRX@G KUKO WHRPPHXG D \HMU RXWDW
6SUQI ERDUG EHFDXVHG6SUQI ERDUG [\«

6 XSSRUNYH

3 IRGXPWYH

5 DoeQ

y QHARXV

1 ey

* wHw
YaroGHQ

2 XWZ DG GRNLY
$ FIHYCED!

5 barmo

DQUIHRXV \ RX P LIJKWHWAEHKHHIRIHYHJ

IV RXZ RX@ MN\HP RIHLQ RWP DARQCERXVKRZ R
EHRP HDIX@WP HRUSDUMAP HYRXQWHUZ W
6SUQIERDUG YIMWRXUZ HEMWM

Z Z Z NSUQIERDUG RU XN RUFRQERAKY DAH
RILAH

F@@Ug RQFKLGUHIIVZ RN

6RP H FKLGUHD ILRP VER R RXU \FKRRY Z HH
DWNHG VR Z UW D \P DIDSUR LB DERXMHP VHYHV
DQG FRP LQJ VR 6SUQJ ERDUG«




FOCUS roxcama
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7 KH6 SUQIERDUG &KDUW 5 D | (A

H1 HHG <RXU6 XSSRWV

3UJH2),$73$1"' $
3UJH2 ' 9' : LGHERH6\ WP
3U] H2 7KHDAH7IINHVDQG' LQQHU

IRUVE RIQWH: HW( QG

6SUQIERDLG LV KREEQJ D WI® DV RH R RXU
FXUHOWXQGUDIMQI YHOMUHY | WVZ HIXQGHUZ D,
DQG PDQ WANHN KDYH EHHQ VHOWRXW\R RXU
FXUHOWWET DQG YRXQWHY DQG P HP EHYW R WH
) UHQGVR 6SUQIERDUG WKHP H :  HZ RX@ ONHWR
WDON DD R \RX ZKR KDYH \RG WA\HV IRU
6SUQIERDG DQG HOFRXWDIH \ RX \R NHB JRQ
7 LFANHVFRWWIWA.. HORK DQG DUHVRTS LQERRNVR

7KHZ 1QQQ) WANHNZ LGEHGUZ QDATKH' WDSH

" LQRHURQ-XQH

1\ RX Z RX@ @NH VR \KSSRUARXUZ RIN B\ EX\ LQJ
\RP HUD | GIWANHN SGDH FRQEFV HBIQ YOQVEDAN
DNVWH 6SUQIERDG 2 [IIFH VFH FROWPANV GHELY
EHBZ

3@DH DOR FRQEFAXV L \ RX DUH DE®I R KH3 B\
VHIXQ WANHVLQ\ RXUS@FHR Z RIN RUDAD VRADO
JWRXS Z HZ RX@ GRYHWR KHDUILRP \ RX

<RXUVXSSRUWWY P XK DESSUHADMG

FOCUS roore viozus

2WIWK 6RAHNV R 0 DID LOH( QWY

© HDWH SGDVHG DQG YHY  KRQRXUHG R DQQRXQHH
WDBSUQI ERDLG | RURKLIGBUHY KDV EHHQ VHBRMG DV
WH &KDUW R WH<HDUE\ WH %60 (7 KH \RAHN
IV KRWQI D UFHBWRQ R Z KIFK Z H Z LD EH WH
SUCASDOEHHIADY R WH  $SUO 7KLV Z L@
JLYH XV D QP EHJR SRZ HJXORSSRUMQWHY \R
VBN DERXWRXU Z RIN Z IW D JWRXS R \LJ QU LFDQW
RSIQIRQ IRP HY 7KHHEMUR <RX P D0 LOH KDV
EHHQ WH SUQASDOKLP SIRQ R 6SUQIERDLG |RU
&KLY 1Q WLV DIHD <RX P D UHP HP EHU WH
DUAF®! SXEQKHG B\ WH P DI 0 LOH @WAGHB\WP EHU
DERXW RXU ZRIN 1Q VKRRY ZKIFK KDG D
WHP HQGRXV LHSRQH 1Q WPV R [QMHWDQG
SRWQADOYRXQMLY

" XFKHW R <RWIN EHRP HV D SDARQ |RU
6 SUQIERDG | RU& KLEEUHOD

7KHY%RDLG R 3DARQY FRMOQXHV R JWIRZ : HDH
YHY H AWG VR KDYHD QHZ UHRKDALQ WH' XFKHW
R <RWNZ KR KDVDJ UHHG VR MO XVLQ UHRHOWZ HHWV
7KH IXODMWQRZ  LFXGHY 7KH' XFKHW R <RIN
/ RG + DUV R 3HNKDP  6lU 5 REHWEBKLQ DQG
5W RQ( MIBIO RULY

7KH' XQ IKK3M HY

© HZ RX@ O\H W WDOQN WH' X@ LFK 3@ HY IRU
VXSSRUAMY 6SUQIERDUG 1Q WHUQH WSURGXPRQ
BHHD ' HDGO 6lQ¢ 7KLV LV D VHIHV R \KRUW
NHAKHY Z LW D FOIYHUME M7 KH HYHQLQD Z LGDEH
KHERQ 0D DAMWH + REJREQD 3XE LQ
) RAAH L@ / RQGRQ 7KH WANHW DUH ... DQG DI
SIRFHHGV IR WZ DUBVWHZ RIN R 6SUQIERDUG |IRU
&KITUHD

F 0CUS RO\ RXUVXSSRWV

7 KDQN \ RX IRU D@\ RXU VXSSRW SWD HY DQG
HOFRXIDJHP HOMRUWH Z RIN R 6SUQIERDLG |RU
&KIGUHD

© HZ RX@ @\H \R WDQN DR RXU IXQGHY DQG
RXU ) UHGV R 6SUQIERDG ZH HWXG RXU
WDONVR

7KH$ FAHOMUH) RXQGDARQ

7KH6+,1 ( 70V

7KH-- & KDUMZE®I 7 IMWBDLOVEXU

(WP HH) OULEDLQ) RXQGDARQ

6RXMZ DN & KLABLHV) XQG

7KH7XGRU7 KWW

7KH' WDSHUV&RP SDQ\

7KHO HHW &RP SDQ\

7KH) R ®1) RXQGDARQ

7KH6W: LADP %RUP DOV) RXQGDARQ

7KH 0D & KDUMZE®I 7 DWW

7KH( QG %0 WRQ 7 XY RUEKLEBUHD

7KH( GDQRU+ DP LORQ ( GXFDARQDCDOG & KDUMIED!
700V

7KH-HX\DBP 7 UKW

7KH7KRP VRQ&RSRIDARQ 3/ &

3DXO+ P 0 Q) RXQGDARQ
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