OEL

1 HZ W
XQH -XO

7 KLV KDV EHHQ WH P RWH AMQJ DQG EXM SHIRG
IRUDDR XV DNV6SUQIERDG |1RU &KITHD 2 XU
H SDQURQ S@QVDHJ DKHIQI SORH DQG WKRMH
© H ZLO®KDYH WUH QHZ VKRR 1Q WH VRXW
/ RQGRQ KXE LQ WH QHZ DFDGHP LIF\ HOU 7KH DUH
$® D3UP DU LQ6BRXWZ DIN 6WRKQV: DI RUM
DQG / DLINKD@BUP DU LQ/ DP EHM 7KLVZ L@P HQ
WDW RYHU KIGBUHY Z 1@ EH EBXIKW B\

6SUQI ERDUG | RU& KLABUHY LOVRXW / RQGRQ

, Q6HSWP EHUZ HZ L@DOR

EH WBUAQ) RXU ZRWN (Q
0 DOFKHMWU DG QRUK
/RGRQ -RFH *EHBIL
DG KHJ IDPLO DA
PRIQ] R 0 DORKHAMI
DQG Z LOOWRIMMAKLQ) 1Q
9 IRRUD $ YHQXH 3UP DU

WHILUWMR WUHVKRRYLQ
-DQXDY 7Z RIXUMHJ
VAKRRY KRS
UOERIRZ DQG 30P RX\M
* IRYH Z L@ MIQ WH KXE
B\ WHFRHR WH Q{W
DFDGHP LF\ HDU ( DFK VAKRROKRSHV\R KDYHXS \R

FKLABUHQ RQ WH SLRIWDP P H\R IMERNV DV WRXJIK
0 DQAKHAMJZ LGEHD YHY WDSIG JIRZ W DUD : H
DUH\R SGDVHG WDWR\ FH KDV GHAGHS R P DNHWLY
P RYH DQG Z LGKR®G KHJ DQG KHJ ICP 1O 1Q RXU
WRXJKW DQG SUD HY DV VKH VHABV 1Q \R KHUQHZ

KRP H DQG KHURKIGEUHQ LQ QHZ VKRR

-X@H (GZ DBV Z 1 WBWKHJ ZRN 1Q QRUK
/ RQGRQ DMMH \VDP HWP H : H DUH 1Q GVXWRQ
Z W VB R VAKRRY DAWKHP RP HOWDQG KRSHWR EHLQ
D SRUMRQ \R WEUMQ WH ILIWMQ WH 1 HZ <HDU
YRW -X@H DQG -R FH RXUQHZ + XE 0 DQDJHY/ DH
EXM ZIW WH UKW HW DG WDIQQI R
YRXQMLY DQG 1Q WH FDH R 0 DQRKHIMU WH

IGHONLFDARQ R WH | LUWMWFRKRUAVR FKLABLHY KDV
DOHG EHIXQ

7 KHHXG R -XQHMZ WH P RWM UHQHAE EXUMR
DRRYLW Z LW RXUSUHSDUDARQVIRUWH' LDSHY

* DD ' LQQHJ FX® LCDAQ) 1Q D YHY  \XFRHWIXO
HHIQI RQOWH  -XCHZKHD  JXHW RIQHG

6SUCQIERDLG FKIGBH) ILRP %AXQVZ LEN
3DINRQWHVXP P HJWS

* | HDLQLQ) VKSSRUNVRU\ RXQJ @YHW1

XV VR FHDEWDM WH Z RIN R WH FKDUW 0\ YH)
\SHADOWDQ\V JR VR WH &RP SDQ IWHD &DURO
-HOQUHUDQG + HBQ KHH DMMH RIILFH DQG \R . DM
+DGB DQG KHJWEP R YROXQWHY RQ WH ( YHOW
DQG 0 HEDJWRXS $ @Z RINHG WHP HQGRX\VD KDLG
DQG P DGHWHHYHILQ) DJU-DWKXFRHW

-XQHDOR M XVZ HBRP LQJ RXUILUMBLR HMRQDO

IXQG UDMVHU -HQUHJ +HIJIH MV XV ILRP

7RP P\ -V 7UADQG KDV DRHDG WEUMG Z RIN RQ

RXUIXQG WDMQJ VWDM)\ , P GHIJKWMGS \R KDYH
KHURQWHWDP

%% WH HG R -XO0 WH
KHDGTXDUMY WP Z 1@ KDYH
PRYHG\RQHZ RILFHVIQWHIRWP HJ
EHD IRXQAY  LQ %DFNIUDY 5RDG
$V ZH HSDQG ZH QHHG V@KW
PRH \SDAH DQG SHKDSV IHZ HJ
GLAADPARQY WDQ Z H KDYH Dvyj DY
5RDG 7KH Q& DGGHHW DG
WOBBKRH QXPEHY Zl® EH
ALPX@MS LQ GXHARXUH

HKDYH\ER Q2 7KWV 0 LIFKDHD3D QH D
VHIRU P DNHAQ)  FRQUXQEQW Z W $ FRHQMUH
RLOHG WHYAROLG LQ -XQHDQG LQVR GRQJ P DGH\ HV
P RUH XEWEIQADOWH H IMAQ) VARQ) LHDMRQWKLS
EHE HHQ XV DQG $ FFHOXH 71P ) WWSDMAN Z KR
P DQIHVWH&IW DQG: W QG UHILRQR! / RQGRQ
IRU + 6% LV DOR \HMR MQ XV DV RXU QZ
7UDUXUHJ

)IQD® , ZRX@ @H W ZDK WH Wil DQG
YRXQMLY D HIHKLQ) DQG Z HD HOUQHS EUDN
RYHJ WH \XP P HJ DQG DOR Z RX@S GNH R WDQN
WHP IRUWHUKDUG Z RIN RYHJWLY EXM \ HDU $
ILODOWDQN \ RX R DEDRXUVXSSRUMY DQG UHDGHY
R WLV QHZ \VBWAJ Z KR DUH D FROWEQMRXUH R
HOFRXUDJ HP HOWDQG VKSSRUV

$ GUDQ3UMKDUG &KIH ([ HRXWYH
2 111



FOCUS roarao

6 SUQJERDLG | RU& KLAHUHD
6 XP P HOWSV

( DK \XP P HUDMNHHQG R WP Z H GNH\R JLYH
WH FKLEBUHQ D WHDATRUDDWHUKDUG Z RIN GXUQ)

WH\HU $ZD ILRP WH FDWRRP  HQYLLRQP HOW
ZKHHWH VAKIJ® WHWS JLYHVWHP \SDFH\R
UD® EH WHP VHYHV 7KH FKIGHD HOR  EHQJ

RAVERRY DQG KDYH JUDW IXQ ZIW WHU
6SUQIERDLG WDRKHY DQG 1UHQGV 7KLV \ HDU GXH
VR WH JURZ LQ) QXP EHY R FKLGBUHD Z H DIH QRZ

WDORKLQ)  Z H DUDQIHG WUHH WISV \R + DA * UHD
&HOAHLQ 6HYHORDNY . HOW

7 KURXI KRXWIMH GD.  WH FKLABUHY JHAD FKDQRH R
GR WH Z RRGDQG DGYHIXWH FRXUH Z KIFK WLV
\ HDUZ DVYHY P XGG\ GXH\R DOWH WDQ Z HKDYH
EHHQ KDYIQJ P XFK \R WH GHJKWR WH FKLABUHD
DQG GMIXWR WH®DGHY 7 KHH LY DOR DQ LQGRRU
KHDWG \Z LP P LQJ SRRODQG EDAIDP HV\R SO 1Q
WH SRRO: HKDYH D SIFQIF DAXQRKWP H DQG DOR
KDYH WH RSSRUXQW R JHMQYRYHS LQ YDURXY
WDP JDP HV ED@JDP HY DQG ILHTB VSRV % WH
HXG R WH DWLLRRQ P RWR WH FKIGBHD DWH
\BHBIQ) RQ WH FROFK RQ WH ZD EDCAN R
3HINKDP

7 KHVH WISV DUH D KXJH VXFRHW Z LW FKLABUHQ DQG
WH @RYH EOLQ) DERXWHP DQG Z UM CERXW
WH 1 XQ DQG DGYHIMUHYWH KDYHKDG + HHDOWHD
IHZ SIHH/R WHUZ RN DQG SIRMUHV R JLYH\ RX
\RP HIGFDR Z KDAH JRWKS R«

7KH6 SUQIERDUG 7US

7 KH 6 SUQIERDUG VULS ZDV | XQ 7 KHUH ZHH
GWR VKLQIV VKDAKDSSHHG
7KHHZDV\VZIPPLQ) DG IMZDVGHHS : H
SO HG VIKURZ Q) EDOVR HDFK RYKHU DG
LCFIQ)
$ QG VIKHLH Z DV DQ DGYHQUH FRXUH 7 KHUH
ZDV DEL) QWDQG ZH ERXQGFHG RQIWS QG
VIKHLH ZHUH EUGIHV VR JR DFLRW 2 CHZDV
PDGHR DEL) WIEN DQG RQH ZDV @\H DEL)
QHWP DGHRAMWR  LRSHV 7KHLHZDVDUGH , W
ZDVIXQ : HKDG VR JR RQD VHDWVDQG KRB
RQVR D URSH $ QG VKHQ ZH KDG VR UGH DIRQ
DZWH , WZDV YHU. PXG3
7KHQZHKDG VR JRVR DI IHG DQG, SO HG
| RRYEDD'$ QG VKHUH Z DV VWHQQV DG
YR\ ED@DV ZHD

$ QG VIKDAW Z KDAVKH VULS LV DERXW

% 6DPXHO <HDU




+ HHLVDQCFFRXQAR RQHR WHWISVE\ %.DQGRQ
D 6SUQIERDG WGHIW DV 2 @YHU * RGP LW
3UP DU 6FKRROQ3HNKLP

7KH6 SUQIERDUG 7US

2 Q6 DWUGD. ZH Z HQMRQ D WIS RQD @UH FROFK
, WWIRRN D BQ) ZKLI® | RU XV VR JHWWVKHLH EXW,
WIDKDG JUHDM XQVIDLQ VR P\ | UHQGV

KHQ ZH UHDFKHG VKHUH ZH KDG EMVFXIW DQG

QUQ\WV

7KHQ , ZHONVR SO | RREDD : KHQ , ZDV
SO Q) VKH WOFKHU VDIG KH ZDQW VR SO D
PDWK ) LWWVKH @QV®I NGV ZHH ZIQQQ) 7KH
QMBI NGV KDG PRH SO HWV VKDQ XV 7KHQ ZH
WIUMG VR VFRUH P RUH JRDY VRDQVKHP

$1WWU ZH ZHQMWZIPPLQ) 0 HDQG VRPHR P\
| UHQGV ZHH SO\ Q) W LI JDPHV 7KH JOPH
VIKDVZ H SO\ HG Z DV Z KR FDQ FDVEK VIKH EDE LU
$1 VWU ZH FDPH RAWKH VZLP P LQ) SRRODQG JRW
GUHWHG

H ZHQAVEDFN VR SO | RRVEDDEXWRWD GWR
SHRS®! ZDQMG VR SO 6R ZH SO HG NEN XSV

H SO HG NIFN XSV | RU DERXAW P LAV VKHQ
ZH ZHQMQVKH Z RRGV

) WWWKIQJ ZH GRCH ZDv ZDDHG RYHU D ZDDM
DARLRW VKH ZDWHJ 7 KHQ ZH Z HQVRQ VKH ELJIHW

CHAHYHU

7 KHQ ZH ZHQWRQ D UGH <RX KDG VIR WRQ D ELQ
QG RQ D @UWH FKOQWUQ) : KHQ, ZHQNVRQ W
VIKH WDFKHU GIG GRWFDVWFK PH DQG , | HODLQ VKH
P XG DQG PHWHG XS P\ KRV

7KHQ ZH ZHQMEDFN VR VIKH S JLRXQG $1 VWU LW
ZDVWPHVRJIR

,WZDVIUDM XQ , ZIWK, FRX@ JRDIDIQ

% %DQERQ <HU
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200384 = Wha¥'s gone on?u.

« $ SSIR P DM OMRYY  VIXIKW \R
AKIGBH) \RP H LQGLYIGXDO GDLQIQ) SOV
ZUMD DG R FRXUH HFK WHYLHZ HG D WP
OMJ DIHZ KXQGUHG SDHONQMXYLEZ V ILYHWEP
P HHAQIV DAVBDW  LQGXPARQ WOLQQ) VHMRQY

DG RUIRQI LQGYIGXDO WD) VAWMRQV IRU
WWRY . HYH JUWSSOG Z W WH IOMADAHY R

PDNQ) WH Q ,(3 IRPPDAMZRIN RSHHG RXU
P LQGV\R WH AKDEHQI HY | DFHG B\ DXWMAE FKLABUHD
H S®RHG Z D VR HIRXWDILQ) JRRG KDQGZ UM
DQG R GHYHBSIQ JRRG IGHDV IRUZ UMQJ Z W
FKIGBHY  : RX@ DQ RGHANHWR IXHWKRZ P DQ
FXSVR WD Z HHUHTXLLHG \R | XHOMDARWY

$ WH EHIIQQQU R WH\ HDUZ H Z HBRP HG \B R
Q¥ VKRRY R WH 6SUQIEROG IRU &KIGBHY
IPLO * GXFHIMU LQ 6RXWZ DIN DQG 94 RFANGA
RXU IIDMVKRROLQ / HZ DWKDP $ GMRXJIK WH
XVXDO SIRHAMY R VHMQJ XS (RRPV P HHAQJ
VAKRROWE | DQG DAVHWIQI FKLEBUHD VRRN WP H DV
WH DZDV Zl® ERK WDPV TXIFN® EHDP H
HAWBEQKHS 1Q WH \FKRROFRP P XQUWHY ' XUQU
WH \ HDU Z H KDYH WKDUHG Z W ERW VAKRRY WH
GHJKWR LOSHARY YIMW DQG EXIEELQ) Z RIN 2
QHIRADAQ) WHVH HYHOW VRIHKHJ ERM WMV DQG
EXIGBV D GHYHBRSIQ) IHDARQWKIS Z W D VFKRRO
DQG HOFK WDP GHVHYHY FLHEWRUFRP LQJ WILRXJIK
WH  Z W WH UASHAWDQG DSSUHADARQ R WH
VAKRRY

$ PRQY PRMR RXUHWMEQKHS VAKRRY GHSLM
DAWH XVXDODPRYIW @ H KDV JHHD® EHHD | DL

FDP® PRMR WHWP H 6W0 DNV KRZ HYHJ DOR
KDG EXIGBLQ) Z RIN DMMH EHILQQIQ) R WH \ HDU

3HAKCP 30N DQG 2 @QYHU * RGP W KDYH KDG
Q¥ 6(1&2V WHWP DA2 QYHJ* RGP LW KDYH
SDUAEX@UD HOWR HG Z RINQJ Z W 7WDR %4RRN

ZKR ZH NQZ DWVBW ) DGRV 6FKRRO MQFH \KH
PRYHG W KHJ QZ SRWIQ 6HSWP EHJ 1 LN
+ HZ GWALY FRP LQJ VR WH HJG R KLV [LUMMAP DW
3HANKDP 3DIN DQG WH WDP \WHH DUIH JHMQ) \R
NORZ KIP  &RQIDNOMARYY R / 1QG\  3HDUAHH
DG +HDQ O9DQEDAN ZKR ERM EHDPH
&RRGICDRY Z W XV WLV \ HDU DQG KDYH P DGH
LP SUAMLYHWEUW\R WLV QHZ SKDVHR WHUFDUHHLY
Z W 6SUQIERDLG | RU& KLABLHD

2 QYHJ* RGBW IW KDV R FRXUH EHHQ WH I RFXV

R P XK DQG XQXVXDOQMHWUWRP D Z LGH YDUHN
R SHRS® WURXIKRXWIKH\ HOU 7 KHH KDYH EHHQ

RSHQ GD\ V IRU SRMMDOQHZ VAKRRY  YIMW E\
FDQGIGDMY IRU Q2 SRW  IXQGHY SRMQADO
SDARQV RWHU R DQVDARQY LOMHMG 1Q VHHQJ
KRZ Z HZ RIN GFDODXWRUW SHYRQQHO DGYLRWY
DOG FROXGEQN QF WXVMA  Z RINKRSV |RU
HYHQW DQG P IVPHIDQHRXY P HHAQIV FOP SIQJ RXW
LQ DWRUMG SRANHV R \VSDFH XS WHH XQGHJ WH
LR WH WD EXGIHAKDY JRQH WRXJK WH LRR
,P P FDUXIDE®! WDOQNV P XWIR VR DDZ KR Z RN
WHH IRUDRXD® P DQDILQ) R WK FKLEBH) 1Q
URXQG DQG WURXJ K DIDMH RMHUDRRYIW

,Q WH\SUQI WP ZH Z HH GHJKWG R EHILQ
ZRINQJ LQDQHZ / DP EHM VFKRRO . LQIVZ RRG 2
DQG JXHW Z KD WH EXIGEHY DULYHS WHH MW
DWUZ HGG & DIRICHDQG KHJQHZ WDP DIHQRZ
DAKRP H 1Q WH FRA  \WUHMRRP Z H KDYH EHHQ
JLYHQ VR Z RIN LQ WHH GH/SIWM KDYIQU R FIP E
RYHUWHEDUIFDGHV R UDFK WHUGHWQDRRQ

P GCGWONWQRWD@®  HWHZ KHHLQ WL QHZ \BIWH
WHHV PRH QZV R RMHJ WIQIV , KDYHQW
FRYHHG KHH R W) Z RINVKRSV WISV DQG
RMHUHYHOV , VWKDVQWEHHQ GX@KDVIW

-DOHVWAIMRZ  ( GXFDWRQ' LHARU

F@@Ug RQ 3 DUHQW | HHGEDAN

$ WBSUQIERDLG Z H IHDIWLY YH)Y P SRUBQMR
NH-5 SDUIHQW LQRWP HG R WH Z RIN Z HDUH GRQJ
Z IW WHURKLES DQG WHSURIUAVWH. DUHP DNLQY
%HBZ DIHRP HYHY HOFRXUWDILQ) FRP P HOWILRP
SDUHOW DWV* GRXFAHVMU VAKRRO Z KHH Z H KDYH D
@UH 6SUQIERDG WP RSHDAQ) DERXW WH
H 1 HABSUQI ERDUG LVKDYLQ) RQ WHURKLEUHX

*. DDQHHGVDODWHKHS
\KHFDQ JHADQG
6SUQIERDG LVZ KDNWKH
QHHGEVDQG GRQJ Z Hop

6FRMIY JHMCJ RQ
YHY Z HOKHHP \R

OHKLY GMRQVYHY
P XFK 7KDQN\ RX IRU

DOWHKHS \ RX JLYH
WRKLP

o N

%4-DX @NHY 6SUQI ERDUG EHFDX\WH

'RIQV WHFKLGBUHQ DLHI LYHQ VMY

6SUQIERDLG WH FDQVXFRHHG DW

WDRKHJ \KH

Z DVIRRG

m‘g , DP KDBS\ EHDXVH2 XGXVLV

R QRO LP SWRYLQI LQKLVGDULQ) DG WH

\RP DO 6SUQIERDUG Wil | DLHGRIQJ DUHDO
JRRGWAE ,| 2 XGXVKDYHEHR

zDV GRQI WIVILRP EHIIQQIQU LW

FRX@ KDYHEHHQ EHMAJ




FOCUS o o

7/KH' WBHYA * DD &KDUW
CLIOHULIQ DGR 6 SUQIERDUG
| RU& KLAEHO

HWMHG RYHU... WURXJIK \WH

HYHQLQJ DQG WH\ HDUR
\SRQWRUKLS B\ WH' DSH.Y
&RP SDQ\

7 KIVIXQEUDIMQI GLQQHUZ KK KDG EHHQ SOQQHG
GMXWHG DQG VEOHS DERXWIRU P ROV 1LQDID
FDP HWR EH RQ 7 XHGD. -XQHDATKH' WDSHY
+ DILQ FHRADO RQGRQ , WUHD® Z DV D Z RQGGHIXO
HYHOQ) : H QYIS JXHAV VR WH ' WDSHY
+ DOIRUDQ HYHQQI R P XVIFDOVBBQW ILQH JUW
DQG WP V\R EHELG | RUDQG D GHIARXV I LYH FRXUH
P HDO

7KHSWRIWP P HIRUWHHYHAQI Z DVDV
| RORZ V

&KDP SDIQH5 HAHSMWRQ 7 KH2 QYHU* R@GWP W
6 WHO/DQG

7KH: HPRP H$ GGIHWE\ -CP HV' HYHHX[ 0 DWMJ
R 7KH' WDSHY &RP SDQ

LU

$ WXP SWRXVILYHFRXUHP HXOQWH* LDQG + DD

6 SHHKHV

$ GUDQ 3UMKDLG &KIH ([ HAXWYH 6SUQIERDLG 1RU
&KITBHD

0 DIN: LOIOWRQ * XHWR + RQRXU

$ GMIQHUR LOMODARQDOUBXW KH LV WH FKOLLP DQ
R ODIN: LOIORQ ) XUWIH / V& DQG KH LV D VHYHH
G\WB[IF $PRUWPDQ IZDGVIQ  KHZ DVILYHD
WH' \ \®] LD, QWXMWMS Z DG | RUBXFRHWLQ YXMOHW

! RPIQF+ RWOG 6SHINHJ
' RP LQIF + RIDQG VD Z HINQRZ Q FRP HGLDQ

7KH$ XFARQDQGS5D " U
6LUS REHW/BBKIC

7 KH7UHR Z DNKHVWDMVHG .. .
7KHWHHR Z MKHVZ DVIQ ROHR WH FRXUV
LRRP V ,\WZ DVD P DJ QU LFHQAMWFXGWIH R \Q}/ ,

DWHHP DGHE\  WMGHOW DA* RGP LWV

&RUH OAKS DQG FRYHHS LQ SDSHIVARTY

R JRG OHIDQG EIRJH 7KH IXHW

FRX@ SLAN D VARDR Gl HHMWDXHY S
DQG H FKDQIH Z I D JUWILRP WHWHH R Z NKHY B
IRUD GRQDARQ R WH VARDYDOXH : H KDG \RP H YH)
EFDXWXOSU] HV RQ WHWHH R Z IMKHY DQG SHRS®H KOG
VR\SHG \RP HWP HGHAGIQ) MWZ KLAK RQHWR FKRRVH

1 KHELBONS XPARQ UDMHG . . .

7KLY SDUAR WHHYHIQI Z DV\HAKS LQWH URRP BDGLQ
VR WH * IDQG GIQLQU + D@ 6RP H YHY  GHMLDE®! WP V
Z HH @G RAMDBRQ RHVGHR WH URRP IRUJIXHWV \R
S@FH D EIG RQ WH DXPMRQ IRP  $ WWH HXG R \WH
HYHAQ! WH Z LQOHY Z HH AKRHD ILRP WH KLIKHW
EIGV $PRYWWH PDQ \RXIJKWD\WMJ WPV Z DV D
WQHG 1HZ DM 8QWS KWW D ZHNWV
DFFRP P RGDARQ LQ WH EHDXWXO+ RSH &RYH 1Q ' HYRQ
DQG DFRUEHCP DGHE\ 9 IVARXQW DYIG/ LQ®A

[ KH/ LYH$ XPARQUDMVHG . . .

7KLY HYHOMRRN S@FH DMKMH HXG R
WH HYHIQI DQG WH DXPARQHHU Z DV
RQHR RXUSDARQV 6LU5 REHIWOBKLO
&‘-’7>\ 7KLY HYHQWZ DV UD® JRRG 1XQ DQG

: H WHP HY \KFFHMXO$ P R \WH GBRW
R EHELG IRU Z DVDSRUADIVE\ 1 LFKRDV' HYHHX[ \WH
ODWMJ R 7KH ' USHW &RPSDQ -V QBKHZ D
GHRDWHER GAJQHGE\ 0 DIN: LOLQVRQ DQG DWIS
RQ WH 2 UHIW( [ SSHWW ILRP 9 HIIFH Z KIFK Z HOMRUWH
KUUKHWEG R WHQUKW...  7KHDXPARQZ DVDJUDW
Z D R HYG WHHYHILQI DQG Z HDH J UDWM XOI RUD@WH
P RQH WDVHG DQG HVSHAD® \R 6LUS REHW/DBKIQ

$@WH SUH IRP

WH DXPARQV DQG WH
7UH R ZDKHV ZHH
NQGO GRIDMG : H
KDYH D \P DIJWRXS R
@GH/ R WDQN Z KR
DUDQHG IRU  WH
P DRUW R WHLMP V\R
EH GRDMS IRU
6SUQIERDG  7KHU
WP H DQG \KSSRUVKDV
EHHQ LQYDOXXCE®! R XV
DV DQG S@ HG D P DRU
SDUMOQ P DNQJ WH HYHIQ) \KFK D \XFFHW 2 XU
WOQW JR VR . DM +DGB  * L@ 0 DUAD 6DUK
0DKDI\ )HIAW *UHQ )HIAW +Z NQV
5 HEHFFD 6@0QH DQG 6XH3 HOUW

HZ RX@ GNHVR \D. D ELJ WDQ\I\RXVRD@E
WRH Z KR \XSSRUMG 6SUQIERDLG RQ WH
HYHIQ) DQG P DGH WH HYHOWD \XFFHW $
\SHACOWDON JRHV VR WH' UDSHY &RP SDQ.
DOG DOWHU P HP EHY Z KR KDYH JIYHD VKK

JHH.RXVGRQDARQY DQG ERXJ KW.D | GIWANHNVLQ
DGR 6SUQIERDG
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6VRY 7HIQ : RINWKRSV

0 LQZ DAOYV: HWW DP « QR SDUINHUJ LK
P DUNHALHYHW GUDIRQW DFKHAEK FDEBG R.KLD®
DOG KLVJ RUGD | UHG ff UQ« DJILDIIHFDWBG
1 L@

7 KHH DH MWWRP H R WH FKDUDRMY FUHDWG 1Q
WHP LOGVR 6SUQIERDUG FKIGBLHY Z KR KDYHEHHR
OFN HRXIK VR VENH SDUMQ Z RINKRSV KHTS E\
, OM.ODARQDCB\RY 7 HIBU-CP HY5 RELQVRQ

-DP HV KDV HOWXMDWAFD® XQGHMENHD D WRY

W DQG WRY Z UMQJ SIRWAMQ IRXUR RXU
SUP DU VKRRY ( YHIQH/ RZ H %ARANGA 3UP DU

* BRXFAHWMJ 6AKRRODQG 2 QYHJ* REBWP W ( DFK R
WH VIKRRY KDG DQ DM-P EO 1Q Z KIFK -DP HY R
RH R PDQ MRUH KH KDV SIFNHG XS RQ KLV
WDYHY +RZ KH UPHPEHY WHP D , GRQW
NQRZ : HZHH HHQ VIXJIKWKRZ \R \D. 2 QFH
XSRQDWP H 1Q=XX

-DPH S5REIQRY ,QMODARQDO 6\RY  7HIBU
®DGIQY) D WRY ZRIWKRS ZIW 6SUQIERDG

FKLGUHRIRP ( YHIQH/ RZ H3UP DU 6FKRRO

7 KH FKLEBUHQ Z HH HOFRXWDIHG VR WICN R WHU
EHWDQG Z RIWS@AHY JRRG DQG EDG FKDUDRMY
DQG WHUZ MKHY , WRXJ KVWKH P REL®! SKRQHWDW
FRX@ WDQVSRUM RX \R DQ\ Z KHH RQ WH Z RUG
Z DV TXIW FRRO 6RP HR WH FKIGBUHD Z HH DINHG
R VHAUHU AKDLDAMLY LQ WH SDWME WH Y R $ JR
7IPH Z KHH JRDOSRW DUH P DGHR WHY QRQV
QYH LQ FDYHV DQG GLDJRQV @YH LQ FOW®BY DDWH
FKIGBUHQVIGHDV % SUHSDUIHG \R P HHARKERH WH
WQV WU ' & &DOMJ $IFHH WH ZRR®
PDPPRM . LQIVWRQ WH XJE\ P DQ DQG P DQ

PDQ PRH ZKHQ WRPH R WH WRUHV Z LD
KRSH X@ EHEURXJ KVWRI HMHJLQ DERRN

2 XUKHUANHIWKDQNV J R VR WH VFKRRY Z KR KDYH
SDUWASDMG DG WR -DPHY KIPWHD ZKR KDV

ZRINHG YHY KDUWG VR P DNH WH Z RINKRSV DQ

XQ RUHAE®! DQG LQVSLUDARQDOH SHIHAH IRUWH
FKLABUHQ DQG WH 6SUQI ERDUG WORKHY/\RR

&@ULH 7USS  6RAKRRO&RRUE.CDRU ( YHIOH / RZ H
3UPDN  3HNKCP 3DUIN3UP DU

6 KDUQJ 6 SUQJERDUG 6 NLAY

7 KIVWP Z HKDYHEHHQ YHY |RUMQDWVR KDYH

WDRKLQ) DMMWEQW [LRP 6WRKQV 6RKRROZ RINLQJ
ZIW XV DN2 @QHJ * RB\WP IW 6FKRRO : H DH

KRSLQJ WDAWXMQ) WORKLQ) DWIEIQN Z LODHICE®
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H SHIHOAH 1Q IXQAUDIMQI Z LOKHS EUQ) 1Q WDW
DAP SRUBQWDWK | RUGSUQIERDLG

XUQ) WH \XP P HJ, Z LG)EH GRNLQI LOR \RP H

HAWQY IXQADMQI HHON ZKIFK , KRSH
HYHY RQH FDQ SDUAASDM 1Q  : H DIH DZ DV
GRNQI IRUQHZ HYHOW VR DGG \R WH | XQEUDIMQJ
FDBIGDUDQG Z RXGE Z HBRP HDQ LGHDV\ RX KDYH
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WM PRH IRU 6SUQIERDG |1RU &KIABHY DQG
DORWHJ AKDUW KH LV LQYRYHS ZLW @ H DWH
H WHP HD JUDM XORKLP DQG DAKLVVSRQRWY

| RFDO) XQGUILMQU
$ )IMAXOR 6LOQHY KHB DQ HYHAQ) R \KRW
NHFKHY DERXWWH 6HYHQ * HDG® 6LQV RQ ) UGD!
0 D DAVWH + REJREQD 3XE 1Q ) RIHWW+ LD
BRXW / RQGRQ $ LIRXQG SHRS®! AP P HG
WHP VHYHV LOR WH FR SINMHDAH | RUWH HYHLQ)
DQG Z DRKHG VAHHV [LRP ' U) DXWEV 0 DFEHM
7KHO \ IM) 3@ DQG &KDUIH DQG WH & KRFRDM
)DARY 2 XUYHY RZ Q &@ILH 7US Z DV DP RQW
WH HOMMELOHY DQG RXU WDQNV JRHV VR KHJ IRU
KH3LQ) VR P DNH WH HYHOWVKAK D \KFRHW DQG

WMQJ P RQH  |RUBSUQIERDUG

F 0CUS RO\ RXUVXSSRUWY

7 KDQN \ RX IRU D@\ RXU VIXSSRUV SWD HY DQG
HOFRXWDJHP HQMRUWH Z RIN R 6SUQIERDG |1RU
&KLTBUHY

" HZRX@ @\HWR WDQN DDR RXU IXQGHY DG
RXU 9 UHQGV R 6SUQIERDG ZH HWXG RXU
WDQNV\R

7KHS$ FFHOMUH) RXQGDARQ

7KH6+ ,1 ( 7KWV

7KH-- & KDUMIE®! 7 DAVWEDLQVEXW

(WP pH) DLEDULO) RXQGDARQ

6RXWZ DN &KLOUHV) XQG

7KH7 XGRU7 UKW

7KH' WDSHUV&RP SDQ

7KHO HFHY &RP SDQ

7KH) R ®f) RXQGDARQ

7KH6L: LQDP 9RUHP DQV) RXQGDARQ

7KkH 0D &KDUMIE®! 7 UKW

7KH( QG %0 WRQ 7 XKW RUEKLABLHY

7KH( ®DQRU+ DP LORQ ( GXFDWRDCDQG & KDUME®!
700

7KH-HX\DBP 7 UKW

7KH7KRP \RQ&RBRIDARQ 3/ &

3DXO+ DP ©Q) RXQGDARQ
&+. &KDUMHV/ V@

$ oRrRWR

$ @BDLOWSKXUK 3HRNKDP

5\ H/ DQH&KDSHD3HANKDP

7KH5 RIMVAKLES ) RXQGDARQ

7KH* LGBV &RP SDQ

7KH. LQIGRP &KDUMIE®I7 DWW

' HORQ: LEBHBCBWM

7KH$ \BLQZ DI GXFDARGDO7 UV
/ @ GV76%

&RWP HAE ([ HOWH: RP HD
&MUV 8. /\B

5HDCB WHAD DQDIHP HQW

9AIMIK 6RAHN R 0 DI0) LOH( GMRY
" IDJHR) RXQGDARQ

HDHYHY | RUMQDM DASSUQIERDLG VR KDYH\R
PDQ SHRS®IZ KR DHZ L) R KDUH WHUWN.QY
WP H DQG JRRGV Z LW XV 7KLV WP H DQG H SHIH
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